
Instrument prepared by the Virginia Gas and Oil Board

VIRGINIA:

BEFORE THE VIRGINIA GAS AND OIL BOARD

APPLICANT: MOUNTAIN V OIL AND GAS, INC

Docket No.: VGOB 24-0917-4291

RELIEF SOUGHT: Applicant requests the Virginia

Gas and Oil Board to enter an order transferring
the right to operate units listed in the application
that were established by Board Order, from AXP

Energy, Inc.

ORDER

Hearine Date and Place: This matter came before the Virginia Gas and Oil Board at 10:00

a.rn. on October 22, 2024, at the Virginia Energy office in Big Stone Gap, Virginia.

Aooearances: Tim Scott, Attorney with McKinnis 5 Scott Law Firm, and Debbie Reid, with

Mountain V Oil and Gas, Inc., appeared for the Applicant; and Jackson Brown, Assistant Attorney

General, was present to advise the Board.

Mountain V Oil and Gas, Inc., petitioned the Virginia Gas & Oil Board for an order

transferring to it the right to operate all of the well units noted in Exhibit G of its petition that

were established by Board Order from AXP Energy, Inc., noted in the attached Exhibit of its

petition that was established by Board Order from AXP Energy, Inc.
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Instrument prepared by the Virginia Gas and Oil Board

The petition is attached hereto and, for the exhibits referenced, and is incorporated into

this order.

Mountain V Oil and Gas, Inc., represented to the Board that they had transferred

ownership of the well units noted in the attached Exhibit of the petition.

As this is a voluntary transfer, the Virginia Gas and Oil Board, pursuant to its authority

under the Virginia Gas and Oil Act of 1990, H 45.2-1600 et seq., and 4 Va. AoMiN. CooE 0 25-160-

120(A)(1), hereby GRANTS the petition; and further

ORDERS that Mountain V Oil and Gas, Inc., is now the designated operator for the well

units listed in the attached Exhibit of its petition; and further

ORDERS that AXP Energy, Inc., is no longer the designated operator for the wells.

Effective Date: October 22, 2024
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DONE AND EXECUTED this 29 day of October, 2024 by a majority of the Virginia Gas and Oil
Board.

Chairman, Donald L. Ratliff

DONE AND PERFORMED this 29 day of October, 2024 by Order of the Virginia Gas and Oil
Board.

COMMONWEALTH OF VIRGINIA
COUNTY OF RUSSELL

James P. Skorupa
Principal Executive to the staff,
Virginia Gas and Oil Board

Acknowledged on this 2~ day of DWGr, 2O& Lj, personally before
me a notary public in and for the Commonwealth of Virginia, appeared Donald L. Ratliff, being
duly sworn did depose and say that he is the Interim Chairman of the Virginia Gas and Oil
Board and appeared James P. Skorupa, being duly sworn did depose and say that he is
Principal Executive to the staff of the Virginia Gas and Oil Board, that they executed the same
and was authorized to do so.

My Commission expires: July 31, 2025
cQ~gllSSLON

ttupltBER

". 4PPEALTtt 0
o~~ ~ no ~

sn'age
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VIRGINIA DEPARMENT OF ENERGY

BEFORE THE VIRGINIA GAS AND OIL BOARD

APPLICANT: MOUNTAIN V OIL & GAS, INC.

RELIEF SOUGHT Transfer of Rights to Operate Units

APPLICATION

LEGAL DESCRIPTION: (See Exhibit "G" for Specific Description)

)

)

)

)

) Docket No.

) VGOB-24-091 7-4291

)

)

)

1. Parties: The applicant and proposed New Unit Operator is: Mountain V Oil &

Gas, Inc., whose address for the purpose hereof is: P.O. 904, Buckhannon, West Virginia 26201.
The attorney for the Applicant is Timothy E. Scott, whose address is 135 West Main Street, Suite
200, Kingsport, Tennessee 37660, Telephone: (423) 247-9376. The existing Unit Operator is:
AXP Energy, Inc. f/k/a Magnum Hunter Production, Inc. whose address for the purpose hereof is:
P.O. Box 55527, Lexington, Kentucky 40555.

2. Alleaation of Facts: Applicant is the owner of the right to develop and produce oil
and gas from all of the units listed on Exhibit "G" pursuant to an Asset Purchase Agreement dated
December 20. 2023, but effective as of October 6, 2023. The existing Unit Operator (AXP
Energy, Inc. f/k/a Magnum Hunter Production, Inc.) has provided written approval of the transfer.
See Exhibit "F" attached hereto and made a part hereof.

3. Leoal Authoritv: The relief sought by this Application is authorized by Va. Code
Ann. 5 45.2-1620 ~et se . and 5 4 VAC 25-1 60-120.

4. Relief Souoht: Applicant requests the Virginia Gas and Oil Board to enter an
order transferring the right to operate all units listed in this application that were established by
Board Order, from AXP Energy, Inc. f/k/a Magnum Hunter Production, Inc. to Mountain V Oil &

Gas, Inc.
pV

DATED this ~~ day of August, 2024.

~ r~
Timothy E. 'Scott
135 West Main Street, Suite 200
Kingsport, Tennessee 37660
(423) 247-9376
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VERIFICATION

The foregoing Application is true and correct to the best of my knowledge, information
and belief.

%mothy f. Scott
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February 6, 2024

Phil Skorupa
Dept. ofMines, Minerals & Energy
Division of Gas & Oil
P.O. Box 159
Lebanon, VA 24266

EXHIBIT F

VGOB DOCKET NO. 24-0917-4291

Re: Transfer of Permits
From: AXP Energy, Inc.
To; Mountain V Oil & Gas, Inc.

Dear Mr. Skorupa,

Please be advised that AXP Energy, Inc. has sold all of its Virginia assets as outlined on the
attached schedule to Mountain V Oil & Gas, Inc. Thc sale' effective date was October 6, 2023 and
Mountain V Oil & Gas, Inc. has assumed operations as of that date.

If you have any questions concerning this request, please contact the undersigned by email at
thartRaxuenerav.corn. The contact for Mountain V is S. Michael Shaver and he may be reached by
email at smshaverSmountainvoilandaas.corn or by phone at 304-842-6320.

Sincerely,

Toothy B 'Hatt
President & CEO
AXP Energy, Inc.

XS. Michael Shaver
President
Mountain V Oil & Gas, Inc.

120 Prosperous Piece, Ste. 201 ~ Lexington, KY e0509 + ORice: 859-263-3948 + Fax: 859-263-4228
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Exhibit G

VGO8 Docket
02-0820-1062
02-0820-1062
06-0815-1707
06-0815-1707
06-0815-1709
06-0815-1709
06-0815-1710
06-0815-1710
06-0919-1726
06-0919-1726
07-0821-2000
07-0821-2000
07-0821-2001
16-0419-4091
16-0419-4091

AXP Energy,

¹ i unit Name
741
741

DPI-1772
DPI-1772

DPI-1774
DPI-1774
DPI-1775

DPI-1775
DPI-1773
DPI-1773

M. Hensley ¹1
M. Hensley ¹1
M. Hensley ¹1

DPI-1740

DPI-1740

Inc. to Mo
Virginia G

riie tt

LE-0187

LE-0187

LE-0213

LE-0213

LE-0209

LE-0209

LE-0210

LE-0210

LE-0214

LE-0214
LE-0128

LE-0128

LE-0128

LE-0208

LE-0208

untain V Oil &

as and Oil Boa
Effective Dt

10/22/02
05/13/16
06/19/07
05/16/17
06/19/07
05/16/17
06/19/07
05/16/17
06/19/07
05/16/17
10/18/07
02/04/09
10/18/07
05/19/16
10/28/16

Gas, Inc. Board Transfers
rd Transfers

Petition Type
Pooling Order

SupplementalOrder
Pooling Order

Supplemental Order
Poohng Order

Supplemental Order
Pooling Order

SupplementalOrder
Pooling Order

Supplemental Order
Poohng Order

Supplemental Order
Location/Spacing Exception

Pooling Order
Supplemental Order

County
Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee

Lee
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Mountain V. Oil & Gas, Inc.

Plaintiff'S.

Notice of Public Hearing Before The

Virginia Department of Energy, Division of Gas and Oil

Docket Number VGOB 24-0917-4291

Defendant

I, Rick L. Watson, Publisher of The Pomell Valley ¹u s, a

weekly newspaper published in the County of Lee, State

of Virginia, do hereby certify that the enclosed notice was

published in said paper, once a week for one successive week,

commencing on the twenty-Brat day of August, 2024 and

ending on the twenty-Brat day of August, 2024.

Fee $156.00

McKinuis % Scott

Timothy Scott

135 W. Main St., Suite 200

Kingsport, TN 37660
P.Q.

Rick Watson, Publisher
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