
This order is being re-recorded
to correct a clerical error in the
Notary Clause.
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VIRGINIA:
BEFORE THE VIRGINIA DEPARTMENT OF ENERGY

APPLICANT: KEYROCK ENERGY, LLC

RELIEF SOUGHT: AMENDMENT TO
POOLING

ORDER M-26-1, DOCKET NO.
VGOB 24-0220&280,
PARAGRAPH 9.2

) VIRGINIA GAS

) AND OIL BOARD

)

)

) DOCKET NO.

) VGOB 24-0220&2804)1

REPORT OF THE BOARD

FINDINGS AND ORDER

1. HEARING DATE AND PLACE: This matter came for hearing before the Virginia Gas and Oil

Board (hereafter "Board" ) at 10:00 a.m. on March 18, 2025, at 3405 Mountain Empire Road,
Big Stone Gap, Virginia.

2. APPEARANCES: Freddie E. Mullins appeared for the Applicant.

3. JURISDICTION AND NOTICE: Pursuant to 8 45.2-1600 et seq. of the Code of Virginia, the
Board finds that it has jurisdiction over the subject matter. Based upon the evidence
presented by Applicant, the Board also finds that the Applicant has (1) exercised due
diligence in conducting a meaningful search of reasonably available sources to determine
the identity and whereabouts of each gas and oil owner, coal owner, or mineral owner having
an interest in the 815.81 acre drilling unit ("Subject Drilling Unit" ) being more particularly
described on "Exhibit A" attached hereto and made a part hereof) underlying and comprised
of Subject Lands ("Subject Lands" being more particularly described on "Exhibit A", attached
hereto and made a part hereof);; and (2) represented to the Board that it has given notice to
those parties (hereafter sometimes "person(s)" whether referring to individuals, corporations,
partnerships associations, companies, businesses, trusts, joint ventures or other legal
entities) entitled by f3 45.2-1618 of the Code of Virginia to notice of this application; and (3)
that the persons set forth in Exhibit B-3 hereto have been identified by Applicant as
persons who may be Owners or Claimants of coalbed methane gas interests in the mined
out lower banner coal seam ("Subject Formation" ) in the Subject Drilling Unit who have
not heretofore agreed to lease or sell to the Applicant and/or voluntarily pool their Gas
interests. Further, the Board has caused notice of this hearing to be published as required
by lg 45.2-1618 of the Code of Virginia. Whereupon, the Board hereby finds that the notices
given herein satisfy all statutory requirements, Board rule requirements, and the minimum
standards of state due process.

4. AMENDMENTS: Applicant requests an amendment to Paragraph 9.2 of that certain Pooling
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Order M-26-1, Docket No. VGOB 24-0220-4280, and of record in Deed Book 610, Page 484
of the Dickenson County Circuit Court Clerk's Office ("Order" ).

5. DISMISSALS: None

6. RELIEF REQUESTED: Applicant requests that Paragraph 9.2 of the Order be amended to:
~ "Section 9.2- Royalty: For each tract owned by the Lessor, Lessee shall annually pay

Lessor royalties calculated as 12.5%, multiplied by the ratio of the acreage of that
tract to the total acreage of the Subject Drilling Unit (under Va. Code I'f 45.2-1620(B)),
multiplied by the gross revenue from the sale of Carbon Credits, without deduction
for any post-production costs or expenses. If Carbon Credits are not issued by the
California Air Resources Board (GARB) for sale or if the market value generates no
revenue, there would be no royalty paid based on the gas production. Annual royalty
shall be paid within 90 days of the sale of Carbon Credits.

~ Depth Restriction: All terms of this lease are confined to the mined-out interval of
Deep Mine No. 26, otherwise defined as the Lower Banner Seam.

~ Shut-in Payments: If production has ceased from the proposed well within the pooled
boundary for the entire annual reporting period, Lessee shall tender to each Lessor
a shut-in royalty within ninety (90) days of the close of the annual reporting period
following such cessation in an amount to be determined by multiplying the percentage
ownership each Lessor possesses in the Proposed Unit by $ 1,000.00. Lessee shall
continue to tender to Lessor shut-in payments per each annual reporting period until
the well is plugged or production resumes. The Shut-in Payment due each Lessor is
calculated on a percentage of acreage owned by each Lessor inside the Pool. In no
instance shall the total amount paid to all Lessors exceed the amount calculated by
multiplying the amount of $ 1,000.00 by each Lessor's percentage ownership of the
Proposed Unit and then adding all such sums together."

7. RELIEF GRANTED: The requested relief in this cause shall be and hereby is granted Section
9.2 of the Order is hereinafter amended to read as follows:
~ "Section 9.2 - Royalty: For each tract owned by the Lessor, Lessee shall annually pay

Lessor royalties calculated as 12.5%, multiplied by the ratio of the acreage of that
tract to the total acreage of the Subject Drilling Unit (under Va. Code ll 45.2-1620(B)),
multiplied by the gross revenue from the sale of Carbon Credits, without deduction
for any post-production costs or expenses. If Carbon Credits are not issued by the
California Air Resources Board (GARB) for sale or if the market value generates no
revenue, there would be no royalty paid based on the gas production. Annual royalty
shall be paid within 90 days of the sale of Carbon Credits.

~ Depth Restriction: All terms of this lease are confined to the mined-out interval of
Deep Mine No. 26, otherwise defined as the Lower Banner Seam.

~ Shut-in Payments: If production has ceased from the proposed well within the pooled
boundary for the entire annual reporting period, Lessee shall tender to each Lessor
a shut-in royalty within ninety (90) days of the close of the annual reporting period
following such cessation in an amount to be determined by multiplying the percentage
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ownership each Lessor possesses in the Proposed Unit by $ 1,000.00. Lessee shall

continue to tender to Lessor shut-in payments per each annualreporting period until

the well is plugged or production resumes. The Shut-in Payment due each Lessor is

calculated on a percentage of acreage owned by each Lessor inside the Pool, In no

instance shall the total amount paid to all Lessors exceed the amount calculated by

multiplying the amount of $ 1,000.00 by each Lessor's percentage ownership of the

Proposed Unit and then adding all such sums together,"
This Amendment shall relate back and be effective as of February 28, 2024.

8. SPECIAL FINDINGS: The Board specifically and specially finds:

8.1.Applicant is Keyrock Energy, LLC. Applicant is duly authorized and qualified to transact
business in the Commonwealth of Virginia;

8.2. Applicant Keyrock Energy, LLC is an operator in the Commonwealth of Virginia, and has
satisfied the Board's requirements for operations in Virginia;

8.3.Applicant Keyrock Energy, LLC has agreed to explore, develop, and maintain those
properties and assets now owned or hereafter acquired by Keyrock Energy, LLC, and
has consented to serve as Coalbed Methane Gas Unit Operator for the Subject Drilling

Unit and to faithfully discharge the duties imposed upon it as Unit Operator by statute
and regulations;

8.4.Applicant Keyrock Energy, LLC, claims ownership of gas leases, Coalbed Methane
Gas leases, and/or coal leases representing 79.77% percent of the oil and gas
interest/claims in and to Coalbed Methane Gas in the Subject Drilling Unit; and,
Applicant claims the right to explore for, develop and produce Coalbed Methane Gas
from Subject Formations in Subject Drilling Unit in Dickenson County, Virginia, which
Subject Lands are more particularly described in Exhibit A.

8.5. The estimated total production from the Subject Drilling Unit is 340 mmcf. The estimated
amount of reserves from the Subject Drilling Unit is 340 mmcf.

8.6.Set forth in Exhibit B-3 is the name and last known address of each Owner or
Claimant identified by the Applicant as hawng or claiming an interest in the
Coalbed Methane Gas in Subject Formation in Subject Drilling Unit underlying and
comprised of Subject Lands, who has not, in writing, leased to the Applicant or the
Unit Operator or agreed to voluntarily pool his interests in Subject Drilling Unit for
its development. The interests of the Respondents listed in Exhibit B-3 comprise
20.23% percent of the oil and gas interests/claims in and to the Coalbed Methane
Gas in the Subject Drilling Unit;

8.7.The relief requested and granted is just and reasonable, is supported by
substantial evidence and will afford each person listed and named in Exhibit B-3
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hereto the opportunity to recover or receive, without unnecessary expense, such
person's just and fair share of the production from Subject Drilling Unit. The
granting of the Application and relief requested therein will ensure to the extent
possible the greatest ultimate recovery of Coalbed Methane Gas, prevent, or assist
in preventing the various types of waste prohibited by statute and protect or assist
in protecting the correlative rights of all persons in the subject common sources of
supply in the Subject Lands. Therefore, the Board is entering an Order granting
the relief herein set forth.

9. MAILING OF ORDER AND FILING OF AFFIDAVIT: Applicant or its Attorney shall file an
affidavit with the Secretary of the Board within sixty (60) days after the date of recording of
this Order stating that a true and correct copy of said Order was mailed within seven (7) days
from the date of its receipt by Unit Operator to each Respondent named in Exhibit B-3 pooled
by this Order and whose address is known.

10.CONCLUSION: Therefore, the requested relief and all terms and provisions set forth above
be and hereby are granted and IT IS SO ORDERED.

11. APPEALS: Appeals of this Order are governed by the provisions of 5 45.2-1609 of the Virginia
Code which provides that any order or decision of the Board may be appealed to the
appropriate circuit court.

12.EFFECTIVE DATE: This Order shall be effective as of the date of the Board's approval of
this Application, which is set forth at Paragraph 1 above.
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DONE AND EXECUTED this 20 day of March, 2025 by a majority of the Virginia Gas and Oil
Board.

Interim Chairman, Gus W. Janson

DONE AND PERFORMED this 20 day of March, 2025 by Order of the Virginia Gas and Oil
Board.

COMMONWEALTH OF VIRGINIA
COUNTY OF RUSSELL

~ CP.

James P. Skorupa
Principal Executive to the staff,
Virginia Gas and Oil Board

Acknowledged on this 2 L'I4 day of ~l hn-.-(, 2f'?(, personally beef g~J 4j.~attn ~
me a notary public in and for the Commonwgqltjt,gf Virginia, appeared o ..» i,'being~gtjJrt Z Q-Ztc
duly sworn did depose and say that he iskhe4rViimChairman of the Virginia Gas and Oil
Board and appeared James P. Skorupa, being duly sworn did depose and say that he is
Principal Executive to the staff of the Virginia Gas and Oil Board, that they executed the same
and was authorized to do so.

„L(j.... 8.&... v.........,.
Sarah Jessee Gilmer, Notary Public v~" kBSQEE
262946

My Commission expires: July 31, 2025 CQMu89 ION0: NUIJBER

-~@~...... "jp~~
~lwulll

n Lki~sr 5$~ 2-w&zl,
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STA. DIVI 26-2
)" REBAR
N 3,582,151.934
E 10,311,256.311
EL. 2067.513

WELL LOCATION PLAT (Nora Grid BB-13)

WELL NAME OR NUMBER Kevrock M-26-1 TRACTCOMPANY Kevrock Enerov. LLC

NO. L a e Dared Odober 2. 2019 between Enervesl Ooerakno. LLCn, LC and Kevrock Enerov. LLC OUADRANG Canevas
Tlf OpDISTRICT~Kana v

WELL COORDINATES IVIRGINIA STATE PLANE 83) N 3.684.211.71 E10~312.379.44
TvrELEvATIQN 1623 4 IAoorox. +I- 1 fooii METHOD USED TO DETERMINE ELEV 4Br GPS-Trio

COUNTY Drckenson SCALE I WOO'ATE .. rar aa r r ESP
THIS PLAT IS A NEW PLAT X 'N UPDATED PLAT OR A FINAL LOCATIO PLAT

+ DENOTES THE LOCATION OF A WELL ON THE UNITED STATES TOPOGRAPHIC MAPS. SCALE 1 TO 24.. LATITUDE ' NGITUDE
FF'Ip carc+LINES BEING REPRESENTED BY BORDER LINES AS SHOWN.

C~ gO
23 SUB3IBres A IAFF IX

LICENSED LAND SURVEYOR
Fo oooorsr
RF I rrs
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EXHIBIT A

PROPERTY OWNERSHIP INFORMATION FOR SOUTH BLOCK
TRACT IDENTIFICATION

0
C. F HIGHLANDS, LLC - SURFACE

ACIN, LLC - MINERAL

53.78ACRES 91.51k

DICKSNSON COLINTY

TAX I D. NO. OS4SS, OSSSI, 77888. 27831

OS 565, PG 572

8
KEYROCK ENERGY.LLC.SURFACE

ACIN. LLC - MINERAL

4 99 ACRES 8.49%

DICKENSON COUNTY

DS 574, PG 329
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14
PROPOSED UNIT

AX

AY

AZ

BB

P
KLYRDCK

5$
BH ia nv

Bp

NOTE:
THE BOUNDARY UHES SHOWN HEREON ARE BASED ON
DEEDS, PLAlS. AND MAPS OR RECORD OR SURVEYS
BY OTHERS, AND DO NOT DEPICT A CURRENT
BOUNDARY SURVEY. PROPERTY INFORMATION
PROVIDED BY KEYROCK ENERGY. LLC. THE WELL WILL

BE DRILLED WITHIN TEN (10) FEET OF THE PERMITTED
COORDINATES. EXISllNG WELL POSlllQNS WERE TAKEN
FROM PLATS IN DGO FILES. SEE ATTACHED EXHIBIT A
FOR TRACT OWNERSHIP SCHEDULE.

COMPANY Kamnak Fnanav LIC

WELL LOCATION PLAT

WELL NALIE OR NUMBER K ~ vvaea M-211-1

DISTRICT K ad

WELL COORDINATES (VIRGVIU STATE PLANE SS)

ELEVATION Ian rn* a/- I H METHOD USED TO DETERLKNE ELEV

SCALE I I.SDD'AlE
AN UPDATED PLAT OR A FINAL L

COUNTY DIaaanaan

THIS PLAT IS A NEW PLAT

+ DENOTES THE LOCATION OF A WELL ON THE UNITED STATES TQPOCRAPHIC MAPS, SCALE I TO

LONGIRIDE UNES BDNG REPRESENTEO BY BORDER UNES AS SHOWN.

TRACT NO I . Dal d Delab 2. 2DIP n I n Fn vwaI Daa *K I IC nd K wnaa End&a LLCOUADRANDIE Paund/Canav Rtdaa

F aaa aa 1
ln 1/aa

LICENSED LAND SURVE'IOR
(AFFIX

I age IvlumOer: O
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'32/. PCT' ';

PROPOSED UNIT

PROPERTY OWNERSHIP INFORMATION FOR SOUTH BLOCK
TRACT IDFNTIFICATION

Qi ENERVEST-GAS. OIL. CBM
ACIN-COAL
KEYROCK ENERGY. 'LLC-GAS 650,79 ACRES 79.77X
KEYROCK ENERGY-LESSEE

Qt UNKNOWN-SURFACE, OIL, GAS, CBM 20.4 ACRES
ACIN-COAL
UNKNOWN-GAS 0.48 ACRES 0.06X

QO UNKNOWN SURFACE. OIL, GAS CBM 4.9 ACRES
AGIN-COAL
UNKNOWN-GAS 2.09 ACRES 0.26'X

Qo H. C. BUCHANAN HEIRS-SURFACE, OIL, GAS. CBM 21.75 ACRES
AGIN — COAL
H C. BUCHANAN HEIRS-GAS 18.93 ACRES 2.32X

PO CHRISTOPHER STANLEY-SURFACE, OIL, CA5, CBM 16,20 ACRES
AGIN-COAL
CHRISTCPHER STANLEY-GAS '16.20 ACRES '1.99X

Qo MICHAEL GENTRY-SURFACE. OIL, GAS. CBM 1.4 ACRES
AGIN-COAL
MICHAEL GENTRY-GAS 1.4 ACRES 0.17'X

Qo JESSE C MULLINS-SURFACE, OIL, GAS, CBM 9.55 ACRES
AGIN-COAL
JESSIE C. MULUNS-GAS 7.7 ACRES 0.94X

QO RHONDA HENSLEY-SURFACE. OIL. GAS. CBM 6.9 ACRES
AGIN -COAL
RHONOA HENSLEY GAS 2.69 ACRES 0.337,

Qo DONNA MULLINS-SURFACE. OIL, GAS. CBM 4.2 ACRES
AGIN-COAL
DONNA OIULLINS-GAS 0.'15 ACRES 0.02'X

Qo CRUSE Jc NORMA WALLACE, C/0 ROBERT NEWSOME-SURFACE.
Olu GAS. CBM 5.93 ACRES
AGIN-COAL
CRUSE Jo NORMA WALLACE, C/0 ROBERT NEWSOME-GAS 593
ACRES 0.73X

Pti JOSEPH MULLINS-SURFACE, OIL, GAS, CBM 575 ACRES
ACIN — COAL
JOSEPH MULLINS-GAS 4.48 ACRES 0.55X

ROGER DALE COLI,E Y-SURFACE, Dll GAS, CBM 14.5 ACRES
AGIN-COAI.
ROGER DALE COLLEY-GAS 10.87 ACRES 1.33X

Qo JAMES ROBINETTE-SURFACE, OIL. CAS. CBM 10 2 ACRES

AGIN COAL
JAMES ROBINETTE-GAS 9.58 ACRES 1.17X

9 MORGAN MULLINS-SURFACE. OIL. CAS, CBM 1.0 ACRES
ACIN-COAL
MORGAN MULUNS-GAS 1.0 ACRES 0.1238

Qoo KATHRYN NEWMAN SURFACE. Olu GAS. CBM 4.58 ACRES
AGIN-COAL
KATHRYN NEWMAN-GAS 4.58 ACRES 0.56X

Qo~ RICKY BEVERLY-SURFACE. OIL, GAS, CBM 11.~ ACRES
ACIN-COAL
RICKY BEVERLY-GAS 11.4 ACRES 1.40X

Qv KAREN TATES-SURFACE. OIL. GAS, CBM 2.19 ACRES
AGIN — COAL
KAREN YATES-GAS 2.19 ACRES 0.27X

Q» c. w. MULUNS— SURFACE. OIL, GAS. CBM 7.8 ACRES
AGIN-COAL
C. W. MULUNS-GAS 4.60 ACRES 0.56X

Qio CAROL DECKARD-SURFACE. Olu GAS. CBM 16.75 ACRES
ACIN-COAL
CAROL DECKARD-GAS 14.06 ACRES 1.72X THE BRINK'5 COMPANY-SURFACE, OIL, GAS, CBM 65.56 ACRES
AGIN-COAL
THE BRINK 5 COIJPANY-GAS 4392 ACRES 5.36X

Ql CA1HY STANLEY-SURFACE. OIL, GAS, CBU 7.0 ACRES
AGIN-COAL
CATHY STANLEY-GAS 2.25 ACRES 0.28X

e BARRY DEAN HILL-SURFACE. Olu GAS, CBM 2.67 ACRES
AGIN-COAL
BARRY DEAN HILL-CAS O.l'I ACRES 0.0144 UNKNOWN-SURFACE, OIL GAS, CBM UNKNOWN ACRES
AGIN-COAL
UNKNOWN-GAS 0.43 ACRES 0.053X

Page Number: 9



fd( I

,1

D3 630 PGI80

o0
I
r

C0

0z
44
Ir

5
4«

E
W C

4I

t

Ia

t
Il

lt00
C
0
m
rh
dl
«0

IO

0
0

Al «I t

N
rv

m I
Iotr 44) gtzN)a0

IO
I
I

44

'0
00

e 5
c

E'0 U
00

u Vr

V Cl

mdl
m 0

o 3
0 c

IO a
N 00 I
Ol loL
o r

C 4I
IJ
0
0
0.

o E re

Iir
m In N
IO Ol 0

I

r
N
N
C

0 N 0.a0
44 E N
NN J )
r« e
~&80

IO L

N
0

r
IA

IO

N z

dlrl
4

Ia )

IO 44
r« IN

«I
t

IV gc 0 moc g III
) r o = W

3==c di .Lrc c

3 E f XooNEI 0«a ««to&» ar&aoooo — 00 3)cIUOI0 ~ $ 0«EUcl 00 ZV NL(40 0 0 o m N m Si o ulmoorwL I LLNIWN
N m t dl IO I 44 Ol 0 N Wl

00
44
C
C

z

0

m

dlIJ
Lo Er- v OE

t I 0
3 .=
O O

al dl
U U
a0 '4

0 0't
m w

Cl IOU U
a0 Q

0 0't 't
m m

E X
lo dl
U V

8 8
0 0't 't

ld IO Cl lo dl IdV V44IJ UU
'0 0 Q 8 8 0
oooB55tttt't't 0

'O O O 0 Ow I m m m A m

EKE
IO O d!U V V
e a a0 0
000t 't 't

XXEE
dl dl IO dl
V V V U
W ~0 LI 0 0
OOOO'tt t

m m mo A m A m

44
V

0
0

a
v V

4
2

e cz

C C
30 0
C C
0 0

4I

0
C
W

I
«l

0

z4I 4

dlr r IO
44o aIO

U Cz5E

C W

C
4I

z

0

E
00 z
4I

88

4I

4
C
41

0
Ir

~ I 4I

0 0 WU c
4
a 0

0 ~ e44

0
c E 7

c

E 5
E ld IC

e R

C
4I
a

4

k
E

IhE4 5
I5 I V

IO

0
C

0

4
E c

EI
0
0

0z
ah"
4

Itl

0
30
C U



0!l 630 PGI8I

I
I

I

IS[a

S'—O

U
O

m s

WH

D
0

'IE

I z0

m

EO O X
0m 0

ITT 8 TTT n
&E + 'TT XZ? wm
g TET

— Z2'TI
I- P m &

O QA

I0

NOTE THE BASIS OF IHE BEARWGS
SHOWN HEREON IS HH VRGWH
STATE FIAHE SOUTH ERNE. BRIO
HERIDEVI NAD P,



nr I

QgU I V I VC-
')" D,"'O

!II

2
C

fll

20
C
Z

m

m2 F

C C2 2
N

C C2 2

II

O
C
O

D
ZI

O

O N

g 5

2
I2

C2 m

D

S24R
g

II O
Z

N g
g

m pmX Dl
N N

N

O



OR 630 PG183 P,J,, C,

Exhibit B

Keyrock l)il-26-1

VGOB Docket ¹ 24-0220&2804)1
List of Owners in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit Interest in Unit

Tract One — Kevrock Enerav. LLC TR (650.79 Acres)
(1) ENERVEST XIV-A NORA LLC

ENERVEST ENERGY INSTITUTIONAL
FUND XIV-1A. L.P.
ENERVEST XIV-WIC NORA LLC
- Gas, Oil & CBM-
1001 Fannin St
Ste. 800
Houston TX 77002

(2) AGIN LLC - Coal
Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(3) Keyrock Energy- CBM Lessee
Corporate Creations Network Inc.
425 W Washington St.
Ste 4
Suffolk, VA, 23434 — 5320

Tract Two - UNKNOWN TR I20.4 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) UNKNOWN - Gas

650.79 acres

0.46 acres

79 77%

0 06'i

Tract Three — UNKNOWN TR (4.9 Acres)
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St,
Ste 1400
Roanoke, VA 24011

(2) UNKNOWN - Gas 2.09 acres 0.26%

Tract Four — H. C. Buchanan Heirs (21.75 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

Page 1 of 6
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(2) H. C. Buchanan Heirs - Gas
c/o Valda Vanover
PO Box 693
Clintwood, VA 24228

Exhibit B

Keyrock M-26-1

VGOB Docket ¹ 24-02204280-01
List of Owners in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit

18.93 acres

Interest in Unit

2 32%

Tract Five — Christopher Stanlev TR (16.20 Acres)
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Christopher Stanley - Gas
PO Box 1536
Cintwood, VA 24228

Tract Six — Michael B. Gentrv TR (1.4 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Michael B. Gentry -Gas
197 Taylor Lick Branch
Clintwood, VA 24228

Tract Seven — Jessie C. Mullins TR (9.55 Acresi
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Jessie C. Mullins - Gas
3620 Linwood Ave.
Columbus, QH 43207-5152

Tract Eiaht — Rhonda Henslev TR I6.9 Acresi
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

16.20 acres

1.4 acres

7.7 acres

1 99O/

0 17%

0 94'/

(2) Rhonda Hensley - Gas
1309 Scott Hollow
Rose Hill, VA24281

2.69 acres 0.33%

Page 2 of 6
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Exhibit B

Keyrock M-26 1

VGOB Docket ff 24-0220&2804) t
List of Owners in a Sealed Gob

(815.81 Acre Unit)

(I il / P G '.. t

Acres in Unit Interest in Unit

Tract Nine — Donna Mullins TR (4.2 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Donna Mullins - Gas
1952 Honey Camp Rd.
Clintwood, VA 24228

0.15 acres 0 02%

Tract Ten — Cruse & Norma Wallace TR f5.93 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Cruse 8 Norma Wallace - Gas
c/o Robert Newsome
240 Back Branch
Salyersville, KY 41465

Tract Eleven — Joseoh Muffins TR I5.75 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

5.93 acres 0.73%

(2) Joseph Mullins - Gas
PO Box 302
Clintwood, VA 24228

Tract Twelve — Roaer Dale Collev TR I14.5 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

4.48 acres 0 55%

(2) Roger Dale Colley - Gas
c/o Jeanette Colley
3110 Coeburn Rd.
Clintwood, VA 24228

10.87 acres 1.33%

Tract Thirteen — James Robinette TR f10.2 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.

Page 3 of a
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Fxhibit B

Keyrock M-26.1

VGOB Docket ¹ 24-022042804) t
List of Owners in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit

)3
'r) 7

Interest in Unit

Ste 1400
Roanoke, VA 24011

(2) James Robinette - Gas
PO Box 17
Wise, VA 24293

Tract Fourteen — Moroan Muffins TR (1.0 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Morgan Mullins - Gas
PO Box 830
Clintwood, VA 24228

Tract Fifteen - Kathrvn Newman TR (4.58 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Kathryn Newman - Gas
236 Windsong Trail
Clintwood, VA 24228

Tract Sixteen — Rickv Beverlv TR (11.4 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Ricky Beverly- Gas
335 Windsong Trail
Ckntwood, VA 24228

9.58 acres

1.0 acres

4.58 acres

11.4 acres

1 17ol

0.123%

0 56%

1.40%

Tract Seventeen — Karen Yates TR (2.19 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Karen Yates - Gas
202 Holly Dr.
Clintwood, VA 24228

2.19 acres 0.27%

Page 4 of 6
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Exhibit B

Keyrock M-26-1

VGOB Docket ¹ 24-0220-428041
List of Owners in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit

P
O I

Interest in Unit

Tract Eiahteen — C. W. Mullins TR i7.8 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc,
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) C. W. Mullins - Gas
195 Chickasaw Circle
Church Hill, TN 37642

4.60 acres 0 56%

Tract Nineteen - Carol Deckard TR (16.75 Acres)
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Carol Deckard - Gas
2734 Coeburn Rd.
Clintwood, VA 24228

Tract Twentv - The Brink's Companv TR f65.56 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc,
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

14.06 acres 1.72%

(2) The Brink's Company - Gas
1801 Bayberry Ct.
PO Box 18100
Richmond, VA, 23226-3771

Tract Twentv-One - Cathv Stanlev TR (7.0 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Cathy Stanley- Gas
366 Powers Branch Rd.
Clintwood, VA 24228

43.92 acres

2.25 acres

5.38%

0.28%

Page 5 of 6
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Exhibit 8
Keyrock M-26-1

VGOB Docket ¹ 24-0220-42804)t
List of Owners in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit

6 r". i Pt7 '"'

Interest in Unit

Tract Twentv-Two — Ssrrv Dean Hill TR (2.67 Acres'I
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Barry Dean Hill - Gas
c/o Farmers and Miners Bank
Attn: Escrow Department
41526 West Morgan Ave.
Pennington Gap, VA 24277

Tract Twentv-Three — Unknown TR (unknown Acres'I
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

0.11 acres 0.014%

(2) Unknown - Gas 0.43 acres 0.053%

TOTALS: 815.81 acres 100.00%

Page 6 of 6
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Exhibit B-3
Keyrock M-26-1

VGOB Docket ¹ 2441220&2804I1
Unleased Parties in a Sealed Gob

(815.81 Acre Unit)

67-' I R C

Acres in Unit Interest in Unit

Tract Two — UNKNOWN TR (20.4 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) UNKNOWN - Gas 0.46 acres 0.06%

Tract Three — UNKNOWN TR (4.9 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) UNKNOWN- Gas

Tract Four - H. C. Buchanan Heirs (21.75 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) H C. Buchanan Heirs - Gas
c/o Valda Vanover
PO Box 693
Clintwood, VA 24228

2.09 acres

18.93 acres

0.26%

2. 32%

Tract Five — Christooher Stanlev TR /16.20 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Christopher Stanley - Gas
PO Box 1536
Cintwood, VA 24228

16.20 acres 1.99%

Tract Six — Michael B. Gentrv TR (1.4 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St,
Ste 1400
Roanoke, VA 24011

Page 1 of 5
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Exhibit B-3
Keyrock M-26-1

VGOB Docket ¹ 24-022042804)1
Un)eased Parties in a Sealed Gob

(815.81 Acre Unit)

)3r)2 PiJ Ot

(2) Michael B. Gentry -Gas
197 Taylor Lick Branch
Chntwood, VA 24228

Acres in Unit

1.4 acres

Interest in Unit

0.17%

Tract Seven — Jessie C. Mullins TR (9.55 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St,
Ste 1400
Roanoke, VA 24011

(2) Jessie C. Mullins - Gas
3620 Linwood Ave.
Columbus, OH 43207-5152

7.7 acres 0 94%

Tract Eioht — Rhonda Henslev TR (6.9 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Rhonda Hensley - Gas
1309 Scott Hollow
Rose Hill, VA24281

2.69 acres 0 33%

Tract Nine — Donna Muliins TR I4.2 Acres)
(1 ) AC IN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Donna Mullins - Gas
1952 Honey Camp Rd.
Clintwood, VA 24228

0.15 acres 0.02%

Tract Ten — Cruse & Norma Wallace TR(5.93 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Cruse & Norma Wallace - Gas
c/o Robert Newsome
240 Back Branch
Salyersville, KY41465

5.93 acres 0.73%

Page 2 of 5
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Exhibit B-3

Keyrock M-26-1
VGOB Docket ¹ 24-022042804)t
Un(eased Parties in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit Interest in Unit

Tract Eleven — Joseph Mullins TR (5.75 Acres)
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Joseph Mulkns - Gas
PO Box 302
Clintwood. VA 24228

4.48 acres 0.55'/o

Tract Twelve — Roaer Dale Collev TR I14.5 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Roger Dale Colley - Gas
cfo Jeanette Colley
3110 Coeburn Rd.
Clintwood, VA 24228

10.87 acres 1.33o/o

Tract Thirteen — James Robinette TR (10.2 Acresi
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) James Robinette - Gas
PO Box 17
Wise, VA 24293

Tract Fourteen — Moroan Mullins TR (1.0 Acres)
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

9.58 acres 1.17o/o

(2) Morgan Mullins - Gas
PO Box 830
Clintwood, VA 24228

1.0 acres 0.123/o

Tract Fifteen - Kathrvn Newman TR (4.58 Acres)
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400

Page 3 of 5
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Exhibit B-3
Keyrock M-26-1

VGOB Docket ¹ 244)220&28041
Unleased Parties in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit Interest in Unit

Roanoke, VA 24011

(2) Kathryn Newman - Gas
236 Windsong Trail
Clintwood, VA 24228

4.58 acres 0 56%

Tract Sixteen - Rickv Beverlv TR I11.4 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke. VA 24011

(2) Ricky Beverly - Gas
335 Windsong Trail
Clintwood, VA 24228

11.4 acres 1.40%

Tract Seventeen — Karen Yates TR (2.19 Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Karen Yates - Gas
202 Holly Dr.
Clintwood, VA 24228

2.19 acres 0.27%

Tract Eiahteen — C. W. Mullins TR (7.8 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) C. W. Mullins - Gas
195 Chickasaw Circle
Church Hill, TN 37642

4.60 acres 0 56'/

Tract Nineteen — Carol Deckard TR I16.75 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Caro)Deckard - Gas
2734 Coeburn Rd.
Clintwood, VA 24228

14.06 acres 1.72%

Page 4 of 5
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Exhibit B-3

Keyrock M-26-1

VGOB Docket ¹ 24-022042804)1
Unleased Parties in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit Interest m Umt

Tract Twentv - The Brink's Comoanv TR (65.56 Acresl
(1) ACIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) The Brink's Company - Gas
1801 Bayberry Ct.
PO Box 18100
Richmond, VA. 23226-3771

43.92 acres 5 38%

Tract Twentv43ne - Cathv Stanlev TR (7.0 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St,
Ste 1400
Roanoke, VA 24011

(2) Cathy Stanley - Gas
366 Powers Branch Rd.
Ckntwood, VA 24228

2.25 acres 0.28%

Tract Twentv-Two — Barrv Dean Hill TR (2.67 Acres)
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Barry Dean Hill - Gas
c/o Farmers and Miners Bank
Attn: Escrow Department
41526 West Morgan Ave.
Penntngton Gap, VA 24277

0.11 acres P P14%

Tract Twentv-Three — Unknown TR (Unknown Acresl
(1) AGIN LLC — Coal

Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(2) Unknown- Gas 0.43 acres 0.053%

TOTALS: 165.02 acres 20 23%

Page 5 of 5
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D

Keyrock M-26-1
VGOB Docket ¹ 2442204280-01
Leased Parties in a Sealed Gob

(815.81 Acre Unit)

Acres in Unit Interest in Unit

Tract One — Kevrock Enerov. LLC TR (650.79 Acres)
(1) ENERVEST XIV-A NORA LLC

ENERVEST ENERGY INSTITUTIONAL
FUND XIV-1A, L.P.
ENERVEST XIV-WIC NORA LLC
- Gas, Oil & CBM-
1001 Fannin St
Ste. 800
Houston TX 77002

(2) ACIN LLC - Coal
Capitol Corporate Services, Inc.
10 South Jefferson St.
Ste 1400
Roanoke, VA 24011

(3) Keyrock Energy - CBM Lessee
Corporate Creations Network Inc.
425 W Washington St.
Ste 4
Suffolk, VA, 23434 — 5320

650.79 acres 79 77%

Page 1 of 1
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EXHIBIT I

Unit Keyrock M-26-1

VGOB Docket ¹ 24.0220.4280-01

List of all Wells Incl. the Sealed Gob

(815.81 Acre Unit)

UNIT NUMBER

None

WELL NUMBER DGO FILE NUMBER STATUS TYPE WELL

Pnrrrs Nnmfsrsr PR
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Prepared hy and Return to:

Charles T. Akers Jr.
EnerVcst Operating, L.L.C.
408 W Main Street
Abingdon. VA 24210

TaxID.'AID
LP

COALBED 61ETHANE LEASE

THIS PAID IJP COALBED $1ETHANE LEASE ("Lease"), made this 2nd day of October.
2019, between ENERVEST ENERGY INSTITUTIONAL FUND XIV-A, L.P, ENERVEST
ENERGY INSTITUTIONAL FUND XIV.IA, L.P. and ENERVEST ENERGY
INSTITUTIONAL FUND XIV-WIC, L.P., each a Delaware limited partnership (collectively
referred to as "Lessor" ) cro EnerVest Operating, L.L.C. whose address is 408 W Main Strewn
Abmgdon, VA 24210, and Keyrock Energy, L.L.C., a Delaware limited liability corporation,
whose address is 207 E. Main Street, Sunc 2-D, P.O. Box 2223, Johnson City, TN 37605.
("Lessee").

l. grant. Lessor, tn consideration of the sum of One and noil00 dollars ($ 1 00) and other good
and valuable consideration, the receipt and sufficienc of which is hereby acknowledged and af
the covenants and agreements hcrem contained, does hereby grant unto Lessee all of the coalbed
methane ("CBM"), in and under the lands heremailer described together with the exclusive nght
to explore, drill and operate for, produce, flare, and market CBM, the right to lay pipehne to
transport CBM from the lands leased hereunder and other lands, the nght to build and install such
tanks, equipment and structures ancillary thereto ta carry on operauons for CBM, together with
the nght to enter thereon at all times and to occupy, possess and use so much of said premises as
is necessary and convenient for all purposes described herem. Lessee shall have the nghi to
sumulatc or fracture the coal seam to facilitate the production of CBM, subject to the depth
restrictions in the Addendum attached hereto, and the appropriate regulatory and mineral estate
approvals required.

2. Dcscrintion. This Lease covers the premises situated between the waters of the Cranes Nest
and Pound Rivers of Dickenson County, Virginia, containing Sec Exhibit "A" acres, more or less,
being thc same lands depicted an Exhibit "A" hereto auached commonly known as Deep Mine 26
(thc "Leased Premises" ).

3. Term of Lease. This Lease shall remain in force for a pnmary term of TIIREE (3) years and
as long thereager as CBM is being produced or Drilling opersuons have commenced on the leased
Prcmiscs.

4. ~Ro alt: Lessee shall pay to Lessor a royalty equal to Twelve and One-Half Percent (12.5%)
of the net amount reahzed by I.essee from the sale and dchvcry of all CBM produced and sold
from the Leased Premises. Such royahy shall be calculated at the mouth of the well aRer deducting
from such royalties Lessor's pro-rata share of reasonable post-production cost~, includmg without
limitation (i) all costs of metering, gathering, marketing, compressing, dehydranng, and
transporting the produced volumes; (ii) all costs associated with thc processing and removal of
natural gas liquids and other liquids or gaseous substances or impunties from the produced
volumes; and (iii) all costs of any other treatment or processing such deductions shall not exceed
sixty cents ($0.60) pcr mmbtu of gas produced. Lessee may also deduct from royalties a pro-rata
share of any severance or other tax, fee, or assessmcnt imposed by any governmental agency that
is levied upon the value ofreserves, production or the severance ofC8 M produced from the Leased
Premises. Royalties shall be paid on the volumes of CBM sold by Lessee, and Lessor shall not be
enutled to royalties for any lme toss or fuel for compression. Payment of royalties for sales made
during any calcntdar month shall be on or about the 30th day atter receipt by Lessee of payment
for such sales. At the point that monthly royalty payments average less than $ 50.00 per month

II noae vctw I
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over a 3-month period, Lessee shall have the nght, but not the obligauon. to make any or all future

royalty payments on sn annual basis.

5 Paitl.l'o I ease. 1)us is a "PaldUp Lease." 1'he initial payment as agreed to in the "Order of
Payment" (executed contemporaneously herewith) shall operate as a remal and cover the

pnvilege of dcfemng the commcnccment ot operations far the full term of this Lease. This and

all other payments duc under this Lease shall he made by cash or check and shall bc dcemcd
tendered when either deliverm( or mmled to Lessor at the above address, There shall be no

requirement to pay additional delay rents)s under the Lease. If Lessor owns a lesser interest m

the I.eased Premises than thc entire undivided fee simple estate therem, than the royalties and
renials provided for herem shall he pard ta the l.essor only m the proportion that its tmevast bears
to the whole and undivided fcc.

6. Owacrihin Chanecg Lessee reserves the nght to mongage its mtcrest tn whole or pari without
poor notice to the Lessor

7. Rcaulntian snd Delav. This Lease shall be sub)act to all laws and governmental rules snd
rcgulattons. This Lease shall not taminate, ln whole ur in pan. nor shall Lessee be held liable for
failure to comply herewith, if compliance is prevented would result in the breach of sny such law
or governmental rule or regulatlan. Lessor grants Lessee the authority to compromise or settle any
disputes with govcmment agenmes relating to this Lease or production therefrom. In the event the
Lesscc is unable to pcrfonn any of the acts to be performed by the Lessee by reason of force
ma)cure including but nnt limited to acts of God, stakes, riots, and govemmcntal restrictions, thts
Lease shall nevertheless remain in full farce and effect until thc Lessee csn perform said act or
acts.

8. ~pootln . Lessee la hereby granted the nght at any ume to unluze Or pOOI thc Leased Premlsea
or any portion thereof, subject to the depth restrimions contained herein, with any other lands for
thc producuon of CI)M. Operauons upon and producuon from thc unit shall be treated as if such

operations were upon or such production were from the Leased Premises whether or not the nell
or welts are located thereon, provided, however, that Lessee shall pay Lessor, ln lieu of other
royalties thereon, only such proportion of the royalties stipulated m Paragraph 4 as the amountol'essor'sacreage placed m the umt, or Lessor's royalty interest therem on an acreage basis. bears
to thr total acreage in thc unit. Lessee shall have the nght lo amend, alter or correct any such
dulling unit or consolidation at any time in the same manner as herein prnvtded.

a. I.ntireties. If thc Leased prcmtscs ts owned by two or more paruce, or the ownership of any
mierest thermn should hereafter be uansferred by sale, devise or operation of law, smd land,
nevertheless, may bc held, developed and npcratcd as an entirety, and the rentals and royalties
shall be divided among and paid to such several owners ln the proponlon that thc acreage owned
by each such owner bears to the enure Leased Premises.

10. Surface (lee. Following completion of any produemg welL Lessee shall tel fill ell the prie
used dunng drilhng which arc not required enher for producuon purposes or by any government
regulauons; (b) remove all concrete bases, dnlhng supplies and drilling equipmem; and (c) grade,
plant, sttd seed the area disturbed by drilling that is not required tn production of the well, where
necessary to bind the soil and prevent substanual erosion and sedimemauon.

11. kclcase of Lease. Lessee may at any ume surrender sll nr any part of this Lease by recorded
a release of lease tn Dickenson County. Virhn'nta and delivenng or maihng a copy of said release
wnh recording reference to Lessor.

12. Brcach or Default. In the event Lessor believes that th» Lessee has nai comphed with any
of its obligations hereunder, Lessor shall notif) Lessee m wntmg, setting out spcmfically m what
respects Lessee has breached this Lease. Lessee shall then have thiny (30) days atter receipt of
said notice within which to resolve or commence ta resolve ail or any part of the breaches alleged
by Lessor. Lessor shall not bring any cause of action agamst Lessee for breach of the Lease sooner
than thusy (30) days at)er service of such nonce on Lessee. and ordy if Lessee has failed to resolve
or failed ta commence to resolve all or any pan of the breaches alleged by Lessor. Neither the
service of said notice nor the doing of acts by ihc Lessee aimed tn resolve any or all of the alleged
breaches shall bc deemed an admission or presumption that Lessee has failed to perform all tts
obligations hercumlcr.

sl'k net
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13. Aarcement. This Lease and all us terms, conditions, and st&pulatums shall extend to and be
bmd&ng on all heirs, successors and assigns of Lessor or Lcsscc. This Lease contains all of the
agreements and understandings of &hc Lessor and the Lease respccung the sub)ect maucr hereof
and no imphed covenants nr obligations, or verbal reprccentati&ins or promises, have bccn made or
rehcd upon by Lessor ar Lessee supplcmcnung or modifying this Lease or as an inducement
the'eto. All imphed covenants arc hereby disclaimed by the l.essor and Lessee, mcluding, but not
limited to, any implied duty ta markcx and impbcd duty to develop th«CBII.

la. Leacc Addendum. Lessor and Lessee acknowledge thc Lease Addendum anachcd to this
Lease. Each pminsion contamed in the Lease Addendum shall be incorporated into and is
understood to be a part of the Lease. If a provision of the Lease conflicts vnth a provision of the
Lease Addendum, the Lease Addendum shall prevail.

LV 44 ITNESS 4VHEREOF, the undersigned have executed dus &nstrumcnt on thc date
appeanng above.

Lessors:

Etc&ERVEST ENFRGY I'.SSTITUTIONAL FUND XIV-A, L.P.
AVD ENERVEST ENERGY INSTITUTIONAL FUND XIV-AI, L.P.
ENERVEST ENERGY IVSTITUTIONAL I'UND XIV-WIC, L.P.

Delaware limited partnerships

By. EnerVcst Operaung, L L.C.
its agent and attorney-in-fa&s

By.
Vame: Kevm Miller
Title: Vice President and General Manager

A C KN0WL E DG E 41 E 5 I

COMMONWEALTH OF VIRGINIA )

)

COUNTY OF WASHLNGTON I

The foregoing instrument was acknowledged before me this tb+ day of |)~C, 2019 by
Kevin Miller, as the Vice President and General Managm of EncrVest Operating, L.L.C., as agent
and attorney-in-fact for ENERVEST E'.uERGY INSTITUTIONAL FUND XIV-A, L.P.,
ENERVEST ENERGY INSTITUTIONAL FUND XIV-AI, L.P., and ENFRVEST ENERGY
INSTITUTIONAL FUVD XIV-WIC. L.P, on behalf of the limited partncrships.

MyCommission Expires. )I I 4&OI Dr)uQ

A& 64

ll ill ~ l

c
, Rials&RA&IOR 4

&61&&&46

Ml COMlt PAP

lll I
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Lessee:

KEYROCK ENERGY, t.LC.

f)y: ~~P
Name. YlorgatfPatc
Title: Geologist and Head of Dcvelopmcnt

ACK)iOWLEDGEMENT

STATE OF TENNESSEE

COUNTY OF WASHlNGTON

)

)

)

The foregoing mat)omen) wus achnow)edged het'orc me t)ns I day of~bLC, St)l&) by
Morgan Pate, ss the Geologist and Head of Development of KEYROCR ENERGY, LLC, on
behalf of the limited liability company.

My Commission Expires: I 1 t 2 3

otary Public

ru us ossswu
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Lease Addendum

l. Indcnmillcation. Lessee agrees to mdemnify, protect, save harmless and defend Lessor I'rom

and against any loss, mjury, damage, claim, reclamauon requirement of the Virginia Depannieni
of Mines. and Minerals (DMME), envtmnmcntal damage or expense occumng as a result of the
Lessee's usc of the Leased Premises or which would not have occurred but for the Lessee's use
of the Leased Premises, except to the extent any such loss. in)ury, damage, claim or expense is
caused by the Lessor's negligencc.

2. Aisiuanient. This Lease shall not be assigned m part or whole withnut the expressed v,ntten
consent of the Lessor

3. Exlstina Coal Avreemcnt. Lessor acknowledges that the Leased Premises are sub)cct to an
unrecorded Leuer Agroemcnt dated 9-12-2018 by and betwecvt Contura, ACIN, & etc. for the
purpose of laymg out guidelines for the co-development of the Coal, Oil, Gas, and Coal Bed
Methane on jointly owned properties located in Dickenson and Buchanan Countie~, Virginia.
Lessor funher acknowledges that they arc sub)ect to said agreemcnt.

4 1)eath Restriction. The terms of the Lease are confined to the mined mterval of Deep Mme
No. 26. othenvise dchned as the Lower Banner Seam. This i~axe docs not include and thcrc is
hereby excepted and reserved unto the Lessor any snd all oil, gss, and othiv mineral beanng
strata, as v,ell as all coals and coalbed methane both shallower and deeper than targeted Deep
Mine ibo, 26. contamcd v ithtn the Lower Banner Coal Seam.

5. Roiatti on Saic of Elcctricitv or Sate of Carbon Credits. Lessor shall receive a royalty of
Twelve and One-Half Percent (12.5'A) of the gross proceeds actually received by Lessee or any
of Lessee's affiliates from the sale of electricity generated from combusuon of the CBM andior
the sale of Carbon Credits (as defined heroin) fmm the CBM. minus this same percentage share
of all Post-Production Costs and minus this same pcrcentagc share of all production. severance
and ad valorem taxes.

6 Shut-in Pavmenta. Lessee may, at its opnon, cease production from any part or all of thc wells
located on thc Leased premises, or any wells located on another tract pooled with the I~ed
Premises for the nmxusary maintenance or repair of Lessee's equipment, an event of force maieure,
or when producnon from thc speci tie mine as shown in Exhibit "A" has reached ns annual
pmducuon limit as ddincd by the equations set fonh in the Compliance Offset Protocol Mine
Methane Capture Pro)cuts, California Environmental Protection Agency, Air Resources Board,
upon Bve (5) days wnnen notice to Lessor, without such cessation ofproduction operating to
terminate the Lease.

(a) Lcssce shall tender to Lessor on the first day of thc month followmg the mitial
cessarion of prodtuxion a shut-in payment of One Thousand Dollars (51,000.00). Lessee shall
continue to tender to Lessor shut m payments ofOne Thousand Dollars ($ 1,000 00) on the first of
each month until the well or wells have been rctumcd to production.

(b) After twelve (12) continuous months of no production. the shut-m payment shall be
tncreastxl to One Thousand Five Hundred Dollars (51,500,00) per month. paid in quarterly
tnstallmcvtts.

(c) The shut-in paytnents may be suspended at any umc by Lessee upon Lessee's
wnttcn notice to Lessor. accompanied by Lessee's executed release of Lease.

(6) The Lease shall terminate automatically, and Lessee shall record s release of lease
m Dickenson County, Vtrgtma, aBer twenty-fow (241 contmuous months ofno production

7. Comminnlinn. Lessee may commingle the producuon from the Leased Premises ("Pmduced
CBM") with coal bed or coal mine methane produced from properties other than the Leased
Premises ("Other Methane") pnor to its sale. In the event the Produced CBM is commingled,
Lessee shall install meters capable of measunng all Pmduced CBM fiom the Leased Premises, and
all Other Methane commmgled anth the produced cBM Lessors royalties shall be dinemunw! by

w1sw~
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proratmg total sales trom Lessee's system accordtng to the rsuo of Produced CBNI and Other
Methane intmduced into Lessee's system

S. (.caser's 1'itic Information. Lessor agrees to make available to Lessee for mspcctton and

copying ail existing tttle information tn Lessor's posscasroo concerning the Leased Premises
Lessor make; no v arramies concermng the completeness or accuracy of any such mformat ton
and shall have no obhgauon to extend. update, or supplement any title tnformanon for Lessee's

use. I or purposes of this paragraph, 'litle information" mcludcs but is not limned to abstracts.
ntle insurance policies and commitments and title opinions.
9. Lcaschohl l,intitation.

(a) Lessee has familianzed itself with the deeds and title papers under which Lessor
owns thc nghts granted haeunder, and thc pantcs hcrcto understand that this Lease only grants
such nghts as arc owned by Lessor as of the etfccuve date and wluch it has the right to grant

(bi It ts thc duty of Lessee to tamtitanze useif with the exact iocanon of the Leased
Premises and to ensure that all development acnvittes are confined to the Leased Premises.

tc) The parties hereto agrcc that, tfmtnmg operattons heretofore have been conducted
on or under the Lea cd Premises. Lessor has not made and does not now make any represomanons

concerning the condition ofany scam ofcoal on thc Leased Premises, previous m ming thereon, or
the condition of the surface, structures, or works therem or thereon.

(d) Lessee acknowledges that, pnor to thc execution of this Lease, tt (a) has made sn
mdcpendent examination of data concerning the Leased Premises, (b) has inspected the Leased
Premtscs and is famtliar with the phystcal condtuun thereof, and (c) has fully informed ttself as to
all extsttng condtttons and hmttations applicable to thc Leased Premises. Lessee acknowledges
that tt has mdependently analyzed any mformanon protode by Lessor with regard m thc Leased
Prcmtses and agrees that thc fumtshtng of any information to thc Lessee shall not consutut«a
represcntat ton that such mformatton is accurate or complete or a «arranty that the Leased Prcmt sea
confirms thereto. Lessee accepts thc CBM and Produced CBM as is and wtthout any warranty,
expressed or tmplicd, wtth regard to the quahty of the gas or gas volumes realtzcd by Lessee

(e) Notlung herem contained shall bc deemed or construed to bc a covenant for qutct
en)oyment or a warranty of utle on the pan of the Lessor, etthcr express or implied, but Lessee
must respect and observe all hmttauons or defects tn the utle of Lessor tn and to thc Leased
Prentses, said land, coal nghts, and all other rights appunenant thereto. It ts likewise understood
by Lessee that Lessor bfives no warrant as to the quality or quantity of the gss contauted in the
abandoned mmes and assumes no liabthty due to any deficiency that may cxtst or develop themtn.

(f) To the best of Lessor's knowlcvige, there are no conflicts between this Leave attd
any othm lease or hcensc tssued by Lessor. However. if a confltct eases as to the exient of the
buundanes ur an overlapping with Lessor's other leases or Itcensm, then the lease or license that
tirst became cffccuvc shall prcvarl and Lessor shall have no hability or obhgatton to Lessee as a
result thereof.

(g) Lessor does not claim ownershtp of or any nghts to the surface of the Lcascd
Premt sea other than those surface nghts conveyed to Lessor m t is deeds.

I(i. Imuranec. At all times whtie operations are conducted upon the Leased Premtscs, Lessee
shall comply with thc workers cnmpvovatron isw of the stare in whieh its op«rations are bema
conducted. Lessee shall require all contractors engaged by ti wtth respect to an& of the operations
to comply with the workers compensation law of the state whrze thc applicable operauons arc
betng conducted.
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HIBIT A

CLINTArVOD

Dickenson County, VA

EP MINE 26
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